MUSCAT CITY DESALINATION COMPANY SAOG

Unaudited interim condensed statement of financial position
as at 30" September 2025

Unaudited Audited
30 September 31 December
Notes 2025 2024
ASSETS RO’000s RO’000s
Non-current assets
Property, plant and equipment 4 75,770 77,654
Lease asset (right of use assets) 215 222
Non-current portion of fair value of derivative financial instruments 9 980 1,892
Total non-current assets 76,965 79,768
Current assets
Trade and other receivables 5 1,761 1,568
Cash and cash equivalents 6 3,081 2,286
Current portion of fair value of derivative financial instruments 9 104 189
Total current assets 4,946 4,043
Total assets 81,911 83,811
EQUITY AND LIABILITIES
Equity
Share capital 7 15,555 15,555
Legal reserve 7 3,106 2,920
Retained earnings 5,701 4,431
24,362 22,906
Hedging Reserve 9 922 1,769
Net Equity 25,284 24,675
Non-current liabilities
Non-current portion of term loans 8 35,970 38,796
Provision for decommissioning obligation 10 759 724
Deferred tax 6,369 6,173
Lease liability - non-current portion 238 241
Shareholders’® bridge loans 11 5,901 5,870
Shareholders’ stand-by equity loans 12 754 754
End-of-service benefits 34 52
Total non-current liabilities 50,025 52,610
Current liabilities
Current portion of term loans 8 3,826 3,841
Lease liability — current portion 4 4
Shareholders’ bridge loans 11 600 600
Trade and other payables 13 2,172 2,081
Total current liabilities 6,602 6,526
Total liabilities 56,627 59,136
Total equity and liabilities 81,911 83,811
Net assets per share (RO) 20 0.163 0.159

The financial information on pages 1 to 15 were approved by the Board of Directors on 23rd October 2025 and were

si ir behalf by:
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Chairman— Chief Executive Officer

The attached notes on pages 5 to 15 form an integral part of this interim condensed financial information.



