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Board of Directors resolutions’ disclosure

The Board of Directors of Muscat City Desalination Company S.A.O0.G (the Company), passed the
following decisions at its meeting held on Thursday, 13 February 2025:

1. approved the Audited Financial Statements, Directors' Report, Corporate Governance Report,
Management Discussion and Analysis Report, Auditors Report, Corporate Social Responsibility
Report, Sustainability Report of the Company for the year ended 31 December 2024 and
recommended these reports for shareholders’ approval in the forthcoming Annual General Meeting
(AGM). Please see below a summary of the audited financial statements of the Company for the
year ended 31 December 2024:

Year ended Year ended Percentage

31-Dec-24 31-Dec-23 change

(RO’000s) (RO’000s)

Audited Audited
Revenues 18,206 18,563 (1.9%)
Direct costs (11,814) (12,047) (1.9%)
Gross profit 6,392 6,516 (1.9%)
Other income 168 4 4,100%
Sfpneel::(la:nd administrative (967) (965) 0.2%
Finance costs (net) (2,660) (2,806) (5.2%)
Profit before tax 2,933 2,749 6.7%
Tax expense (413) (464) (11.0%)
Net profit 2,520 2,285 10.3%
2. recommended the distribution of cash dividends in May and November 2025 of an aggregate value

not exceeding 5.143 baizas per share out of the retained profits for the period ended 31 December
2024 to the shareholders who are the registered in the Company's register as at a date to be
determined by the Board.

3. ratified the Related Party Transactions during the financial year ended 31 December 2024.
4, approved the Related Party Transactions proposed to be entered into during the financial year ending
31 December 2025 and recommended the transactions that are not in the ordinary course of the

Company's business to the shareholders for their approval at the AGM.

5. approved the company’s Corporate Social Responsibility (CSR) budget for the financial year ending—__
31 December 2025 and recommended it to the shareholders for their approval at the AGM;: T e e i \
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6. approved the decision to convene the AGM on Sunday, 23 March 2025.

For Muscat City Desalination Company S.A.0.G

9@, 2T

Megumi Kikuta \ﬁ Moscal Sutarats of Omen
Chief Financial Officer \‘\:‘i:;_’/,;/
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