MUSCAT CITY DESALINATION COMPANY SAOG

Unaudited interim condensed statement of financial position

as at 30 September 2024
Unaudited Audited
30 September 31 December
Notes 2024 2023
ASSETS RO’000s RO’000s
Non-current assets
Property, plant and equipment 4 77,783 79,659
Lease asset (right of use assets) 223 229
Non-current portion of fair value of derivative financial instruments 9 897 1,499
Total non-current assets 78,903 81,387
Current assets
Trade and other receivables 5 1,894 1,528
Cash and cash equivalents 6 2,876 1,969
Current portion of fair value of derivative financial instruments 9 152 240
Total current assets 4,922 3,737
Total assets 83,825 85,124
EQUITY AND LIABILITIES
Equity
Share capital 7 15,555 15,555
Legal reserve 7 2,846 2,668
Retained earnings 4,141 2913
22,542 21,136
Hedging Reserve 9 891 1,478
Net Equity 23,433 22,614
Non-current liabilities
Non-current portion of term loans 8 39,795 42,637
Provision for decommissioning obligation 10 247 234
Deferred tax 5,941 5,709
Lease liability - non-current portion 241 245
Shareholders’ bridge loans 11 6,508 6,473
Shareholders’ stand-by equity loans 12 754 754
End-of-service benefits 48 36
Total non-current liabilities 53,534 56,088
Current liabilities
Current portion of term loans 8 3,779 3,709
Lease liability — current portion 4 3
Shareholders’ bridge loans 11 509 509
Trade and other payables 13 2,566 2,201
Total current liabilities 6,858 6,422
Total liabilities 60,392 62,510
Total equity and liabilities 83, 85,124
Net assets per share (RO) 20 7 0/1511 0.145
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